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Synovus Announces Agreement with Sentinel Asset Management

December 14, 2006, Columbus, GA and Montpelier, VT — Synovus (NY SE: SNV), the Columbus, Georgia-based
diversified financia services company, today announced that it has signed an agreement with Sentinel Asset
Management, which manages one of America's ddest fund families, with respect to the reorganization of the
Synovus Funds, which reorganization is subject to shareholder approval and other contingencies.

“The ability to partner with an outstanding asset management company like Sentinel is expected to
enable us to elevate the level of trust and financial management services, and to focus on broadening the
delivery platform of our wealth management services to the clients of Synovus and its 40 banks,” said
Drew Klepchick, Synovus Executive Vice President and President and CEO of Synovus Financia
Management Services (FMS).

The transaction would include the reorganization of the four Synovus Funds, representing total assets under
management of $475 million, into the Sentinel Funds. The largest fund & the Synovus Large Cap Core Equity
Fund with $195 million in assets. The Synovus Intermediate-Term Bond Fund has $135 million, the Synovus Mid
Cap Vaue Fund has $100 million, and the Synovus Georgia Municipal Bond Fund has $45 million in assets.

The reorganization is expected to occur in the first quarter of 2007, pending approval of the Synovus Fund
shareholders.

“We are delighted at the opportunity to work with Synovus on this transaction,” said Christian Thwaites, CEO of
Sentinel Asset Management. “This is an exciting step in our development and growth and allows us to partner
with afirm with an outstanding record in wealth management services’.

About Sentinel Asset M anagement

Sentinel Asset Management is a member of the National Life Group and manages approximately $18 hillion in
mutual funds and institutional accounts. It is the advisor to the Sentined Common Stock fund, one of the country’s
oldest mutua funds first offered in 1934. The company is headquartered in Montpelier, VT, with investment
management officesin New Y ork and San Francisco.

Cambridge International Partners, in New Y ork, advised Sentinel Asset Management in the transaction.

About Synovus

Synovus (NY SE: SNV) is a diversified financial services holding company with more than $31 billion in assets
based in Columbus, GA. Synovus provides integrated financial services including banking, financial
management, insurance, mortgage and leasing services through 40 banks and other Synovus offices in Georgia,
Alabama, South Carolina, Florida and Tennessee; and electronic payment processing through an 81-percent stake
in TSYS (NYSE: TSS), one of the world's largest companies for outsourced payment services. FORTUNE
magazine has named Synovus one of “The 100 Best Companies to Work For” in America, and has recognized
Synovus in its Hall of Fame for consecutive appearances on the list since its inception in 1998. 1n 2005, Synovus
also appeared on “ America s Most Admired Companies’ list. See Synovus on the web at www.synovus.com.



For more complete information about the Synovus Funds, please call 1800-932-7781. For more complete
information about the Sentinel Funds, please visit www.sentinelfunds.com. You should consider a fund's
investment objectives, risks, charges and expenses carefully before you invest. Information about these and other
important subjectsisin the funds prospectus, which you should read carefully before investing.

Past performance is no guarantee of future results. Mutual funds are subject to risks and fluctuate in value. SEI
Investments Digtribution Co. is the distributor of Synovus Funds. Sentinel Financia Services Company is the
distributor of Sentinel Funds.

This press release contains statements that congtitute “forward-looking statements’ within the meaning of the
Securities Act of 1933 and the Securities Exchange Act of 1934 as amended by the Private Securities Litigation
Reform Act of 1995. These forward-looking statements include, among others, statements regarding Synovus

expectation that the transaction will allow Synovus to elevate the level of trust and financial management services,
and to focus on broadening the delivery platform of its wealth management services and Synovus expectation that
the transaction will take place in the first quarter of 2007. Any such forward-looking statements are not
guarantees of future performance and involve risks and uncertainties, and actual results may differ materially from
those contemplated by such forward-looking statements. We believe these forward-looking statements are
reasonable; however, undue reliance should not be placed on any forward-looking statements, which are based on
current expectations. We do not assume any obligation to update any forward-looking statements as a result of
new information, future developments or otherwise.

Please note that this is not intended to be a solicitation for proxy. The Sentinel Funds will file a related Proxy
Statement/Prospectus with the Securities and Exchange Commission (“SEC”). All shareholders are advised to
read the Proxy Statement/Prospectus in its entirety when it becomes available, because it will contain important
information regarding the proposed reorganizations and related matters, the person soliciting proxies in connection
with the proposals and the interests of these persons in the proposals. The Proxy Statement/Prospectus will be
mailed to record date shareholders after it is effective. Shareholders may obtain a free copy of the Proxy
Statement/Prospectus and other documents filed with the SEC at the SEC’ s website at www.sec.gov. In addition
to the Proxy Statement/Prospectus, the Synovus Funds and Sentinel Funds file annual, quarterly and specia
reports and other information with the SEC. Y ou may read and copy such filings at the SEC’ s Public Reference
Rooms at 100 F. Street, N.E., Washington, D.C. 20549 and at the SEC's regional offices in New York at 233
Broadway, New York, New York 10279 and in Chicago At 175 West Jackson Boulevard, Suite 900, Chicago,
[llinois 60604. These SEC filings are aso available on the SEC’ s website at www.sec.gov.

The Synovus Funds' Trustees are expected to solicit proxies from the Synovus Fund shareholders in favor of the
proposals. Any direct or indirect interest of the participants in the solicitation will be described in the Proxy
Statement/Prospectus.
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